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Z VSUDYRKZDOHQLPLUPMMERZHIR SODQX ]DJRVSRGDURZDQ@VD SREHRFAL
GRWWHHJIR G]LDIHN QU Z JPLQLH /LQLD

1DSRGVWIALKYWSNWMDUWXVWXVWPZQLPDUFD UR VDPRUJFLIQBWHNVW
MHGQROLW\ U1U SR] ] Sy{P RUDUWL DUWVWDPDBQLPDUFD U

R SODQRZDJR¥SRGBURZDWUKHI BQ\P U1U SR] ] Sy(P 5DGPLQ)\
/LQLD QD ZQLRVHN :yMWD ERLQD VMQBBXNKFKZDOD

t IRVZLHUGBGIRQ@QR KVWDOBWKGRIMDUXQNREDHUXQNRY SRGDURZI
SUJHVWUJRQQHIRPKZDORBPKZRA 9, 9, 5DGAPLQALQUDGQLMZLHWQLD
UXFKZDOPLDPLHMVFROBIDRERV SR G DIWR|HY QL] Y QR IPHIRVRE 4 FEFRW\F] FHJF

G]LD@HN L Z JPLQLH /LQLD
t * U B@LDRIEH M REM JDRAR *@RB Y 4 ORE URSIRZL D VRRE@HM * JPLQDQLD
JJRGQLH ] U\WXQNLHP SODQX
3RZLHU]JFKQLD SODQX Z\QRVL RN KD
t ,QWHJUDOQ\PL F] FLDPL XFKzZDa\ V

]Da FIQUNWD QRRAN ¥@HNMVFBDBIRIRV S R G DSWR]H/OWDZH QRGIQEAD S L H
GRHOSDDQLVWANNDPK NWyUHIWHJIRID G M HXW \VHV W X GXXPUXQNRZD
L NLHUXRMNRYZSRGDURZDQLDOPBUWIHVWU]JHQQHJR

]D4 FIQLN QU VWDQRZL F\ UR]JVWU]J\JUQL FLH RSOBRYRELH UR]SDWU

]D4a FIQUNW WD QRIZR]FW U]\ RQVY SIRRMRHED 6 L] DFIMD R \FBD QQ BH V W)AB MU H V X
LQIUDVWUXNWXU\ WHFKQLFY@BMQ NWyLUH. QD RILFK GRQIDEDD K L D

t 1D XVWDOHQLD SODQX PLHMVFRZHJR VNaAaDGDM VL
XVWDOHQLD WHNVWRZH Z VNADG NWYU\FK ZFKRG]

D XVWDOHQLD RJyOQH

E XVWNOHEILPARZH

U\WWXQHN SODQX VWDQRZL F\ =D& F]JQLN QU GR QLQLHMV]HM XFKZ

5R]G]L Dt
8VWDOHQLD RJyOQH

t '"HILQLFMH X*\W\FK SRM i BXN®O ®H QDMK SHM EHMMV]HJIR
XFKZDA4D + RERIZE&D]D

WHYHQ REV]REN WEDRHWFQDF]E@NQDV X SMRILQ WRALUD QL FRDMHE\@DNR Z!
SUJH]QDF]HQLXQRFHIFRRQBNRZ\P L VIPEROHP

SUJHSLV\ RGU EQH = SUDHNSWIP IXZYWRDQDPEB]\PL

Z\WRNFODEXGRZ\VRNEXIG\@PNLX UJRGR]L RW X USHQ|E D M BLR &R RAHM EIRX
EXG\QNEHFR FGRYUEHD V]FIVWUR SO DMZ SRAR*R QB ¥ \GWWU R S RY®OEF K X
QDMZ\NRQG\JXDPWNRZF]QLHIXER JFROBEMS O @DV \MARAMA D Q L D ® BRI M
QDMZ\*HM SR4R*RQHM UQQG@WRHSIRXEHN]FKQL

NRQG\JQDFMD + NRQG\JQDFMD QD]JLHPQD

SRZLHU]PEQGERRWN UH DDV \P BRS X V]F] DIO@SR ZiL H UJBF KRG B 2% W R VR N X
SRZLHU]JFKQL G]LDANL
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SURSRQRROGRAHAQ WHJQRSRPREPVDHAMGIM K. DENWRBR*B\jJRGOURMHNV
SRG]IOANUXFKRBRQQSR G]1DPKRZD U D PG{WDRNUH DBRW]F]HJIN D Q WIKF K
WHUHQX

QLHSU]HNOD@GEXGHR DL QIR]NWyWHIRJI Z\NUDFJFOLD[HZQ WEHKBHNQNyYZ
D Z\NXVFKRERGMD |ED OQEMRIE\Z\VXQISRYVWOLZL FEM* P ZSUJ\SDGNX
QDGEXGRWQLHEMG\ERRS XWERD VW REWZFD F]R@HWX S P EMNADEXGRZ\
SR ZF]H QLHMV]\P X]\WVND QL]0 JJREA\ ZBDRALZH JR

GURIHDZQ WHGEQRZ W R]XPXWWKBQLPDUFD UR GURSBEKLFSQIFKP
GRMOGRSLDAENIBHZQ WUZPRBBDUDZQHE SR ZQ GRY VB X BSIXE O LE RCSHNIH ]
GURJ ZHZQ WU]Q

VWDQ LVWQLHMR\ + VWDQ QD
ZLHONRIRUPDWRZXOQP RNQLN UHNODPRZ\ NWYJHNBOSFRRLHU]JFKQL

SRZLHUJEKRQRJIJEF|Q@ESRZLHU]OKA]LDEXGIRYDAPWZBSREREDOLQQR F
XU] G]JRQ OXEDMDMNXH ZRG

PRGHUQHG PLAVARON. FBIHS RSUM D N R BFALH NWyWZ] GIFKQRZRF]HZQUB®DHK
LVWQLHM F\FK JDEDU\WyZ

t 1DVW SXM FH R]QDF]HQLD UWX@BEPX]VVRRRRIZ DXOM RAPL XV W
JUDQLFD REV]DUX REM WHJR SODQHP PLHMVFRZ\P

OLQLH UR]JUDQRFUDMSEF HYGDHGQLX OXE 1DyIRVSR GDWIRGEDOK D
VIPEROH OLWHURZH R]QDF]DM FH SUJH]QDE]RQBIFWSQMNQX D Z RG
QLHSU]JHNUDF)E®RGQGRZOLQLH

VWUHID EH]SREFRQHQUW ZDOHNWIUR HN®HUJHW\F]QHM

t 2EV]DU SODQX REHMPXMHKNP4A FIQLH WHUHQyZ

WHUHQODF RXPHUBRIU] GNRRGP GR VAPEROGPWHURIZRAQDF]DM F\
SUJHIQDF]J]HQLH WHUHQX SRG |DEXGRZ PLHV]I]NDQLRZ MHGQRURG]L

WHUHQWRPXQLNRAMDFIR@XPHUDBRU] GNRZWE& GR VLPEROHP
OLWHURZ\RJQDF]DBUAHQDF]HQLH SRG GURJL ZHZQ WU]QH

t =DVDG\ RFKURQ\ L NV]JWDAWRZDQLD 4DGX SUJHVWU]HQQHJIR

SUPHDOLDPDRMS R G DRIRZ]BRE XD \8 8 DRXN RMAVOLITLF K R ZIDYIBEK UR @V]WDAaWR Z
ADGX SUJHVWU]HQ QBLURL HRNNWIH YXORRKZ\F &

XVWDOD VL SDUDBR®QBYDEXYFPRZRNUH ORQ\PL Z XVWDOHQLDFK V]I
XVWDOD VL VWRVRZDQLH NRORU\|VRWRIFHQHAHPFML ]JKDUPRQL]RZD(

QDVHUHRIAKF | RO\PEROH K YIDLAREER Z L UHHND O L] LIHRMAL@ IZ D U ]\ \RIEFEHIM W R P
EXGRZODQ\P

XVWLOBUY*QEFSD UD P HIMBXBEARKG\Q RW LEHZ \VRNRDAEX G RIU\N] WD FK\OHQL
SRaDFL GDFKRZ\FK QLH PRJ RGEDLUHWRIFAL RANHWH QOLR QR FK] EGY & RVD B Ki

t =DVDG\ RFKURSU]\URGREBYHIRG\ L NNYDOMREWDZIX IR

]DNDMUBHR ZD G HQEWZID QHH N R W DVWX @ LSV 6 YAXBEEY | (RE|M SO QRHD |
Z MHJR V VLHG]|WEKB W RRR/ ¥ NG Q H

QREV]IRAM WO XNRALLIDN DR N D O L [ RZBIGVRPR|L E\FXD F] RFGRG LD Q\Z D i
URGRZUDNMRM WNLOPHVWQAMDVW UXNWX\UWPRZ D QDRK]FKD R S D W UZ HARLGH P
L RGSURZDG]JHQLHP FLHNyZ

SODQNMDLBBRZL ZHNR V D *QIOH DX F KR RIS $R Z LSHAG IRV RZ B GIGIFBLHUD Q L |
RGSDGyZ ]JRGQLH ] BEREZSLXMPE\PL
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QREV]DREM \8 0D QXWRVIDIQDFKRZBABKHV]F]BALRRYZADYXG QLSHU]HSLVDP
SUDzZD

Z QRZRSRZVWDM F\FK EXGMQYRMREDQND]EMOILZ Z JORZ\FK GR FHOyZ

Q B E V] D80 BXQUXMDLDIDF K R Z D\QW B L WVH B WA @ FIQQ Q\E KR U RIZR \O\L Q QRSO |
JDOHFD VL ZSURZDJHHQM H. ]JDNU]JDF]H MDNR X]XSHAQLH SU]JHVWU

QWHUBQDMXWDLRE R Z L [JHAK R ZBRD DD N W H UKWEKE POA REXIDWX UR IH PR
KLVWRU\F]QH JRRXND§ D/GXDGAHPE DXGIR Z \

t =DVDG\ RFKURQ\ G]LHG]LFW RI NX@WEUUR X & WRX U\] B ¥ SW &R/ H V G

ZSU]\'S DREGINUX FW D) DUNHDL GBI L {IZAHWISVO FHVG.PNL W YBIR\V LIDHGAD E \VONGE NR SD O L V N
DUFKHRORRMRBURRD QJREHEWGE RZQODMNVQRERZL JDEH]SLHEPQH]LVNF
ZV W U]\P\D]iH OSMLBFERJI AN VINROMELV]FJ\QLH]ZABRYQ DG RAPD. F IRAJJID Q
RFKURQ\ ]DE\WNyZ

FDREVIDADIQOMEGKMWW RRHFIKBIRQV S RIHAMSIB Z R U ¥ NRRO Z D U I BIRER RBROLIX
NWyUHM XVWDOD VL

D ]DFKREDQWRU\FRA@\FKH GRNR KIFKW R U \xN@ BGEBER * QB MRDINLF'HW RU\VF] Q\
HOHPHQW\ UR]SODQRZIZQLD SUJHVWU]JHQQHJIR

E NRQW\QXDERKG R Z CPOLGIWINW AR @ H ML R U] @ HWWID & WRRZZDEML K K L WRHUNDY X U
VSRVREYZ |DJRVSRGDURZ\ZDQLD WHUHQX

F RFKYRQDF]ROLAK X GDODRKL HNWS X ZIDM WIRLFIW R UDF POJHF VH J y OLGFRK F L
KLVWREBEWRRLVWR G\WRR]\FMXQY VW R BIW]\GED&FAKX VW R U\BHIH RRDP\Q H
DUFKLWHNWRQLFBRG]LD & W N® GOWNARRINE HGQPDMWHULDA\ EXGRZO

G ZV]HI®NDK\ Z ZZ RELHNMRRAZIAD G HZ\P R U JD QJHDFE \RAFNKYZR Q \

QREV]DW/HRAKURQFKHROREHN@ MW BE&DW R DIRN UHRVHVQR UHGQLRZL
ZSLVDQHM GREVWMBHEWMX QU $ERXHRORJ XVWDOD VL

D ]JDNDPYNRQ\ZDRDMNLFKNBODRHWNP Q\EKLQZHVW\BEMWMQIRIG\3RPRUVNLHJ
'RMHZYyG]NRE YR UZLDERWER yG D VNNXND * G R U B NREZIRQYIH V WR @ RZD Q\ P
SR]ZRO HIMN.UIMH ]E G@REW R Q DDQULAK HR O RE D] DDRKR ZQZ FIWHAK G]DM F\|
SURFHV ]JDLQZHVWRZDQLD WHUHQX

E GRELHNDWEKHRORILFAMMWBRKFKUREGRZL XMHIX]\VNLZBQLDKXIHXP
$UFKHRORJLF]J]QHJR Z *GD VNX

t \PDJDQLD Z\QRWMDIN{BHD AWRZDQLD SUJHVWU]JHQL SXEOLF]Q\F
GOD SRWU]JHE NVJ]WD&AWRZDQLD SUJHVWU]HQL SXEOLF]Q\FK RERZL
Z IDNUHVLH RGG]LD&a\ZW\@g DOVEVAKMWYIWHQH SXEOLF]Q XVWDOD

D ]DNMIRINDOL]DFMIL HMRNRLRYPDWRZ\FK

E L@Q®RHQLNL UHNODPRRIH®XKYZLEHDQH ] Z\NRQZD DR aMOMQRL AM V F X

T =DVDG\ PRGHUQL]DFML UR]BEVRPXD LN BERENRVEZ \S\K\M VEH Py Z
GRVW SQR ii GURNRZEZDOWR B DHOWK ¥ YWHD @ &RZ\F KK

XVWDLQDVW PHN IFHZY QB (SDNINL@GREBDLF]BYRY U]HERZ B Q@PAMIMV F D
SRVWRMRIZPMRGERARGYZ RVRERZ\FK

D PLHMVFH SRFIMRWMRRB LQD

E PLHMSHWWRMRZR SRZLHU]FRQLRKIH4EHBLMQLE M PLHNMRAMVNRMR ZH
RELHNW XVaXJR@LL QAUSIMMHWHAMRZH QD ]JDWUXGQLRQ\FK

V L H.FU U D V WW X NK\Q@FPQ B MR FKU D Q L FYWDHVU G 'GRHRID O RN D O LQ RZZDJIX Q N D F K
RNUH ORQ\FK SWHRJDU] GF

t =DVDG\ PRGHUQL]DFML UR]JEXQGREV W EXKE\R X \D\DW MFSPNZFH B H M
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Z IDNUHVLH ]DRSDWU]JHQLD Z ZRG
D ] JPLYOHM ZRGRFIZDDRXERIDEM ORWWHIK]DU] GF VLHFL
Z IDNUHVLH ]JDRSDWU]JHQLD Z HQHUJL FLHSOQ

D KXU] GIHQG\ZLGXDDQMFO/WRV R ZODYEMAH SAICTHHP LVIAOMK@IFKNRHPLV\MQ
QLHXFL *OLZ\FK GOD RURGRZAN NDHKED O LRIKOHM R SWEZAOQR LWS

Z IDNUHVLH ]DRSDWU]JHQLD Z HQHUJL HOHNWU\F]Q

D VLHFQHNWURHQGINMDXKIEROBRQBSR EMDUXQRMNEK ORQMIKU] GF
VLHFL

E SRGQRZAMKHUHEX/ERZODOWFHIR SLQ LXR FDUI] BIFRHFQ HN W U R H QZ B BIDW \ F
Z\]QDF]HOHN HGSRGVWDRMMID QVIRUPBWRMRZMH R*OLZEXIGR2AWDFML
WUDQVIRUPQRREVRBFEKR X.QLPID UXVRQ Q VFKW 30 BRIXD R W H SHWDWZD \ F K
Z4D FLFLHOL WHUHQYZ

F QRZRSURMHMWRAEDQH11 QDOH*\ UNNO ExRZDEDMMRUYPEBRIJRZ\FK

G XVXQLV JFHOIN R P YMLQ L WM HFREKL H ISW R RIH N WRLZDEB ELADLQ ZD U X QN D F K
RNUH ORQ\FK SW|HJADU] GF

Z IDNUHVLH RGSURZDG]HQLD FLHNyZ

D XVWDB®BSURZDGHHRNBRSURMHNWRZHRPKND O VD@ MW 2 UFHHRVE V4 X J L
SUJHGPLRWRZHM LQZHVW\FML QD ZDUXQNDFK RNUH ORQ\FK SU]JH

E GRDEXGRYLHFRQDOL]BRIQYHMRGSURZD GIIHNGHR/ JF]HOTBERUQLNY?
EH]JRGSA\ZRZ\FK

F GRSXW]EWDNEMGRBU]\GRPRRFKV]F]DEOLGIN y=D VW RV RZADQ&ERP R Z\FK
RF]\WW]F]FOBNAZQ ERSRSU]HGIRN4D GRIBR]QEZQUNPNYXQ WR RS Q\F K
XNV]WDaW R DB QIKD NG| LFLQDLW yRIBINE\ (D VW R VRED@HR] ZL | WOIEK QL F]Q
RUD] FKDUDNWHUHP % UDUD FOF RMMFDRRD RF]QD

G SAREXGR ZDPEURU RHQD O Y POFLWIEZD/AY YIMRELLHHRBR Z L |NRZ®R4A FIRYLHFL
D JELRE®IRLIO GMUNZLGREZBERSXVMWIDXQNFMR QRZDIR M M MQBOL]DF
VDQLWDUQHM L JELRUQLNYZ EH]JRGSA&\ZRZ\FK

H :SURZDGFHBNKZ ] ZADVQHJIR JRVSRGDUVWZD GRUJHG LLVPLAHP R ®X \

| GRSXWEWG|LHOWEUHYRBU]HSRPSRZLHNYZFL ORQDHRXVDBHI®DOL]DF|
L PRGHUQL]DFML QRWZIRSMLR B & NMD R ZNDQ H

Z IDNUHVLH RGSURZDG]|HQUR]MWWRSS REA3DFKR Z\FK
D ] GDREWHNWYZ EXGRZODQ\FK XVSRZOBWEKRGRBURZDG]HQLH

E WHUHDWUZNLGWEWZDUG]RQDARZQHZURIZVFREG SUR ZD GG HRQAEIPR UQL I
ZLQ@\USRGF]\V] ] D/AVR $MIHZ QL DWIS F\PQ ZMRRLHRNUH ORQ@BKHSLVDF
RGU EQ\FK

F ]JDND]XMH VL SRARGSYREKQGRZAIR ZySREHVPOREZFAKQLHUXFKRPR

G QDOWRVEBRPZIL WO ERKQWHRKIQ R QARR UB PQH.IDEF UND Q BDXENH JFSH. HEJHIDE H
]JDQLHF]\V]F]JHQLHP ZDUVWZ\ ZRGRQR QHM

H QDOBHMVYWRWRZEIR]ZL ]DVHIAX QWA ©KQ R OR RIURIL [DEFFONDQFD OL]RZD Q\
WHUHQ/DHQE WHUHQDFK SUJ\OHJA\FK QLH QDUXV]\i VWRVXQNyZ JU

| QDOBEH]SLRES®@AYRSDGRZ\FERNKERQUHBHHGRIRGQUDPDQOHJIDQLH
ZyG RSDGRZ\FK

Z IDNUHVLH XW\OL]DFML RGSDGyZ VWDAa\FK
D SR VHIUHIMMMYNABGIRZLVNR RGSDGyZ ]|D SR UHGQLFWZHP VSHF
QD WHOHQH GRSEV]HEX8RZ OXE PRGHUQL]DFM LVWQLHM F\FK VL
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ZREU WIHUHEQX&RZOD G\EYIOHS H ZIDIRISD WIRIG@IEAH OJ2Z QLFREBUYJ
GRMD]GRZ\FK GO DSRDPPREKR|GHEK

LQQH HOHPHQW\DXZBUKQPNQEBR RNUH ORQ\FK Z SUJHSLVDFK

t DH U 1S Q DIQ XHR V WD\A\R Q [E@HE DILHRO R J INFYQBRW ZLH U G FORLBF ] QR
ZVND]MWHWDHRJZR*RRMRE D @DH/PHP Q )DXG H QVH U @Y ZFXFKU D Q RFSUAKF RZD Q |
QLH XNHWW Z UHMHV\\DUJWRREQ]}BKYIZXFKDPL PDVRZ\PL JLHPL

t 3DUDFPHWMDKYIWD 4 WREZXQRD\P) JRVSRGDWRIZEQXPLQREXGRZ\
JDEDWRBLHNWFYND (Q@QWHQV\DEXGRZ)\F]HJIydRXDG\ZDUXFRIOD GIRG]LDA:
QLHUXFKRPR WBIFK@PHRFMVFRZIEFPHJZOYKDNIRYVSRGDWRIBRAMENIUD QLF]HQ
Z LFX*\WNRZDQUWDNOPEXGRZSR Vly &VH WAP® DV RDHRR/ SR G D XRIZDEJ DR L D
L X*\W N RZHWHRRYZ] VWDZNL SURFHQWRZH |[DZDUWH V Z XVWDOHQLDF

5R]G]L Dt
8VWDOHQLD V]F]HIWIRZH

t 8 V W\D]G HHQIlyEGR¥IH U HR] @D F ] RQRAK/ X SXDOQRERODPL 01
01 Z\G]JLHORQ\FK OLQLDPL UR]JJUDQLF]DM F\PL V QDVW SXM FH

3UJH]QDF]HGLWHWHH QRENGRD QLRZHM MHGQRURG]LQQHM
=DVDG\ RFKURQ\ L NVJWDAWRZDQLD 4DGX SUJHVWU]HQQHJIR
D RERZL ]XM XVWDOHQLD t XFKzZDa\

E Z ]DNUHVLH ORNDUHNDPWR DRKQKMWDOD VL

IDNDIRNDOQFPO RMNWZNODPRRBGRRVWRN HENQKDEPX G\QNIDRKHURG]HQLI
R SRZLHU]JFKQL SRZ\*HM P

GRSXWEDRNDOV]DFGHRZPDNV\PBRRODIHMW ]FKRQL]ZL |IDQVFXKURZDG]RQ
G]LD4AaDOQR FLMEAMW SHRYBX]HQLD

]JDND] ORNDOL]DFML ZLHONRSRZLHU]JFKQLRZ\FK QR QLNyZ UHNO
=DVDG\ REFKURQ\ URGRZLVND DH R OSMUY URRZGH\J R
D RERZL ]XM XVWDOHQLD t XVW XFKzDa\
=DVDG\ REKURQ\ G]LHG]LFWZD NXOWXURXMSYRA]HPBDWWNYZ RUD] GYE
D RERZL ]XM XVWDOHQLD t XVW XFKzDa\

E WHWHDMNE XMV W RHFILHRIQY S RINWVMBZR UYINRRD ZD U FRERZIR XXWDPODHQLD
XVW BNKZ D a\

F ]JJRGIQUW XQISDHRYKUB ] FQODMG/XIQDREV]DUWMURIFKURQFKHRORJILF
REHMPXRW B&MW R DIRN UARJHV QR U H G QZ RIZ\L BEERYGM H B BAWNG - \ WU
$UFKHRGRILD] RERZL ]XM XVWDOHQLD t XVW SNW XFK2Z

APDJDQLD Z\QLND MNVHW DSRWRIJHELD SUJHVWU]JHQL SXEOLF]QHM

D ZDNUHVGG] LD a\ZW]|eIVIMSW\HEQ WQBSUK] H V \8 X FFO LXYQVWDIQ D F K R Z PIM.BIG
]JDZDUW\FK Z SNW L

SDUDPIHWWND (QLNL NVIWDaAWRDOQVEROBWRBEAQRD D]
D OLQLD ]JDEXGRZ\

QLHSU]JHNO DGIEXERZRGOHJAR FLGROLQIR]JUDQLRBMRGEW Yy J
ZHZQ WU]JQ\FK ]JRGQI®IDIQX\VXQNLHP

QLHSU]HNUIMRBOIZEMR GOHIARP RIOLYRIJUDQLWHWHBNM 01 IRG 01
GURJL SXEOLF]QHM JELRUF]HM RXEUNDG RMDRENPUH X §RIIDH R B3 D Q K

SRZLHU]FKQLD ]DEXGRZ\ + PDNV\PDOQLH SRZLHU]FKQL G]LDa&
F SRZLHU]JFKQLD ELRORJLF]QLRIAGQIFRKOLE@RDARLHZ W\P SR
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G IRUPD ]JDEXGRZ\ + |IDEXGRZD ZROQRVWRM FD
GRSXV]F]D VL JDUDL*KG  REROGHRBEORMM\ FHXG\QNX PLHVINDOQHJR
H Z\VRNR U0 ]DEXGRZ\

G PIDE X GREZM VN D GRRZRIMIG \ J DD FMLISHR G G DXV MMAN R PN V\ P BBARQ L H
P 'RSXV]F]D VL SRGSLZQLF]HQLH EXG\QNX

GOD |JDEXGRZ\ JDUD*RZHM L JRVSRGDUF]HM + , NRQG\JQDFMD |
| SR]LRP SBROD@|WIDNV\PDO@®LPLHU]JRQH RG SRYLREXZ WM FHBR GR E}
J JHRPHSWNWD\AELH GDFKX

GOD ]DEXGRZ\ PLHV]NDQLRZR M £IGD D FKARCBRKRRERG RGL 7 GR

GPIEXGRRVSRGDUPB|HMCRDZBKIVX VS D B RZ RIH K\ GIR@ BB IF K RAHAM R
Z 'RSXVIMDGDFIMHGQRVSFOS RO FK\OFRAIDR 72 Z SU]\S DIDNDD *\
GREXGRZDQ\FK GR EU\a\ EXG\QNX PLHVINDOQHJIR

K NRORWUWIRDBML
QDOWWRVRZDiU NRORU\QWEVD i RBIRYWHI OR Z H
GRSXV]F]D VL GHVNRZDQLH OXE OLFRZDQLH FHJa&
]JDND] VWRWIRZNDWRLD\FK NRORUYZ

*UDQLFHSRVRERVSRGDURVAIMH@XRELHNSWIEZOHJDRIFRWFROVWD OROQ\FK
SRGVWIDFUH BBKHSLYWI\WHUHIYWVO L FIDKHKD NOBIUD *RODBKHEH]SLHF]H \
SRZRG]JL RUD] ]DJUR*RQ\F K] IRWXADPRIEHR W WL\ PDV

6]F]HJy4aRZH |DVDGKDOMDAROIND 4 X Q LRIEM AKEIKQ HPL
D ] ]JDVWU]H*HQGRS XOM]\W]DEV Q LAHW y UID F&] ISREAN L EAYGRZODQH SU]JHG

E SRZ\*¥JBRW\G]JLDZHNLHOBREK] G]HQLDD V WK RRAXIFWOHNA W MD F M |
NVIWDAW L ZLHOER Zi)@NDaHNS B W\WHEX N W X U\

F |DNDG]LHOD @HY G WU]Q\FK
G LVWQ@UHKB]EH XFKZDOHQLD SODQX SR&QIDIENPX]QDMH VL ]D ]JRG

6]FIHIYARTUX QNIRVSRGD WRHATHRIMPRIUDQLZ|HEXKDIWNRZPD QVWPDND ]
|IDEXGRZ\

D GRSXVIFJPX®RONR MHGQHJR EXGQ®NG]PDENHNDOQHJIR

E ]DNOVWD QRILBKMD]GYyBURIXEOLFEQRM FJBIMQ L FR G3HRE X GQRENV]DUHP
RSUDFRZDQLD

F ODNMDWXRZE@GDQNREHVINDQPOWKIUHQLH VWOMEIB]SLHF]HOLWED
HOHNWURHQHUJH\WV2\F]IQHM :1
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